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1 July - 30 September 2022

• Net sales amounted to SEK 326.4 (254.4) million, which corresponds to a growth of 28.3 (33.1) %.

• Operating result before amortizations and depreciations (EBITDA) increased by 41.9 % and amounted to SEK 67.2 
(47.4) million, corresponding to a margin of 20.6 (18.6) %.

• Operating result (EBIT) increased by 51.6 % and amounted to SEK 57.3 (37.8) million, corresponding to a margin of 17.6 
(14.9) %.

• Earnings per share amounted to SEK 3.81 (2.49). 

• Cash flow from operating activitites amounted to SEK 78.1 (19.2) million.

Summary

1 January - 30 September 2022

• Net sales amounted to SEK 999.2 (757.1) million, which corresponds to a growth of 32.0 (13.5) %.

• Operating result before amortizations and depreciations (EBITDA) increased by 52.9 % and amounted to SEK 202.8 
(132.6) million, corresponding to a margin of 20.3 (17.5) %.

• Operating result (EBIT) increased by 65.5 % and amounted to SEK 172.7 (104.3) million, corresponding to a margin of 
17.3 (13.8) %.

• Earnings per share amounted to SEK 10.98 (6.82). 

• Cash flow from operating activitites amounted to SEK 141.0 (81.1) million.
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* Adjusted key ratios are excluding items affecting comparability for the full year 2021 and rolling 12 months Oct 2021-Sep 2022. Key ratios for these periods have been adjusted for items affecting com-

parability, partly a negative impact on the result of SEK 8.1 million related to the divestment of Bristol and partly costs of SEK 4.6 million related to restructuring of parts of the operations in China and our 

project-based business in the UK. No adjustments have been made for the other periods.

Key figures Jul-Sep
2022

Jul-Sep
2021

Jan-Sep
2022

Jan-Sep 
2021

Jan-Dec
2021

Rolling 12 months 
Oct 2021- 
Sep 2022

Net sales, SEK thousands 326 427 254 396 999 220 757 119 1 029 807 1 271 908

Sales growth, % 28.3 33.1 32.0 13.5 15.0 29.0

Operating result before amortizations and  
depreciations (EBITDA), SEK thousands

67 248 47 376 202 764 132 605 168 538 238 697

Operating margin before amortizations and  
depreciations, %

20.6 18.6 20.3 17.5 16.4 18.8

Adjusted operating result before amortizations and 
depreciations (EBITDA1*), SEK thousands

67 248 47 376 202 764 132 605 181 162 251 321

Adjusted operating margin before amortizations and 
depreciations*, %

20.6 18.6 20.3 17.5 17.6 19.8

Operating result (EBIT), SEK thousands 57 332 37 827 172 652 104 296 131 542 199 898

Operating margin, % 17.6 14.9 17.3 13.8 12.8 15.7

Adjusted operating result (EBIT1*), SEK thousands 57 332 37 827 172 652 104 296 144 166 212 522

Adjusted operating margin*, % 17.6 14.9 17.3 13.8 14.0 16.7

Cash flow from operating activities, SEK thousands 78 143 19 184 141 018 81 058 114 510 174 470

Total assets, SEK thousands 1 660 590 1 263 353 1 660 590 1 263 353 1 457 227 1 461 972

Equity ratio, % 39.9 39.5 39.9 39.5 36.4 39.7

Net cash (+) / net debt (-), SEK thousands -334 385 -261 800 -334 385 -261 800 -392 098 -298 093

Earnings per share, SEK 3.81 2.49 10.98 6.82 8.68 12.84

Equity per share, SEK 58.47 44.05 58.47 44.05 46.82 51.26

Number of outstanding shares at the balance  
sheet date

11 320 968 11 320 968 11 320 968 11 320 968 11 320 968 11 320 968

Average number of employees 456 403 456 403 446 464

Group key figures
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A strong third quarter
During the third quarter of the year, the Group once again reported 
a strong growth and profitability improvement. Net sales increased 
by 28.3% to SEK 326.4 (254.4) million, and continuous improvements 
of the operating margin resulted in an increase of the operating 
result before amortizations and depreciations (EBITDA) with 41.9% 
to SEK 67.2 (47.4) million. Our success in gaining market shares in 
most product areas and markets continues, and we have full order 
books for the Group’s business areas Industrial and Commercial 
Kitchen. For the quarter, the Group reports a cash flow from opera-
ting activities of SEK 78.1 (19.2) million, which is the highest ever for 
a single quarter. The major improvement is driven partly by high net 
sales and relatively short delivery times, and partly by seasonality 
fluctuations in inventory and accounts receivable.

Industrial
The quarterly growth for the Group’s largest business area Industri-
al amounted to 35.6% and operating margin before amortizations 
and depreciations (EBITDA) to 21.5%, which constitutes a clear 
increase compared to the third quarter last year. Region Americas 
excelled with high growth, total as well as organic. The growth is 

attributable to several of the Group’s brands, with Absolent, Filter-
mist and Quatro as the main drivers. The order intake has also been 
strong in the region, and we are thus well positioned for coming 
periods. Region EMEA has seen a continued positive trend from 
previous periods and the development is strong in mainly Germany, 
France and Austria. Region APAC also recorded a positive develop-
ment following the reopening of all offices and warehouses, and we 
look forward to a strong finish of the year.
  
Commercial Kitchen
The Commercial Kitchen business area has distinct seasonal effects 
where the third quarter, with net sales in line with the same quarter 
last year, is one of the year’s weakest in terms of sales. Despite 
the seasonally low sales volume, the business area improves the 
operating margin before amortization and depreciation (EBITDA) 
with slightly over four percentage points to 19.6% compared to 
the second quarter of the year. The margin improvements are a 
consequence of price increases to customers related to increased 
material prices coming into effect, but it is too early to state that 
the adaption is completed. We are still working determinedly to 
ensure full control and balance between cost increases and price 
adjustments. 

The future
Absolent Air Care Group has long been in the forefront of techno-
logy within several air filtration areas, which is a cornerstone for our 
industry-leading growth and profitability. Since a couple of years, 
we invest a considerable amount of resources in developing the 
next generation product platform, and we are excited to launch 
the first units on the platform within a near future. As a result of a 
modular platform structure, we will be able to continuously deliver 
new products during the coming three years and to satisfy more 
customer demands in a more efficient way. We have high expecta-
tions that the new products will contribute to a profitable growth 
during many years to come.

Altogether, we are satisfied with how the Group is positioned and 
proud of having delivered yet a strong quarter. Currently, there are 
unusually large volatility in several macro factors such as inflation, 
energy prices and interest rates that could have an impact on our 
markets, but we still look with confidence on both growth as well as 
margin improvement in coming periods. 

CEO  
comments

 
Axel Berntsson, CEO and President
Gothenburg, in November 2022
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Q3 2021 Q3 2021Q3 2022 Q3 2022 Q3 2021 Q3 2021Q3 2022 Q3 2022

Net sales, SEK million

Net sales
Net sales for the Group amounted to SEK 326.4 (254.4) million, 
which corresponds to a growth of 28.3 (33.1) %. The Industrial  
business area showed the largest growth, with a net sales  
increase from SEK 200.1 million to SEK 271.4 million. For Commer  cial 
Kitchen, the Group’s other business area, net sales amounted to 
SEK 55.1 (54.3) million. Net sales increased in all regions.

Result
Operating result before amortizations and depreciations  
(EBITDA) amounted to SEK 67.2 (47.4) million, which corre sponds to 
a margin of 20.6 (18.6) %. Operating result (EBIT) amounted to SEK 
57.3 (37.8) million with an operating margin of 17.6 (14.9) %. Trans-
lation effects of foreign Group companies’ results have impacted 
the operating result (EBIT) for the period with 2.4 (-0.6) million. The 
result improvement is driven by the Industrial business area, for 
which operating result (EBIT) increased from SEK 32.4 million to 
SEK 50.8 million. The increase is an effect of both improved margin 
and increased net sales. For Commercial Kitchen, operating result 
(EBIT) amounted to SEK 8.8 (9.9) million, where the decrease  
mainly is still an effect of the combination of sharp, rapid material 
price increases and long order cycles.

Net financial items amounted to SEK -4.8 (-2.4) million, of which 
exchange rate effects amounted to SEK -0.5 (-0.4) million. These 
effects are mainly related to the credit facility in foreign cur rency. 
The weaker net financial items are mainly attributable to increased 
interest expenses. Result after tax amounted to SEK 43.2 (28.2) 
million.

Investments
During the period July-September, the Group has invested a total 
of SEK 4.9 (3.9) million in intangible and tangible fixed assets, where 
this period’s investments refer to capitalized development costs, 
software and machinery.

Cash flow
Cash flow from operating activitites before changes in working 
capital amounted to SEK 63.5 (41.4) million and the cash flow after 
changes in working capital amounted to SEK 78.1 (19.2) million. The 
improved cash flow is driven partly by the increased operating 
result and partly by the decreased working capital.

Financial position
Interest-bearing liabilities at the end of the period amounted to 
SEK 661.3 (507.2) million, of which SEK 70.5 (79.9) million refers to 
lease liabilities. The net debt for the Group amounted to SEK 334.4 
(261.8) million. The increase is mainly attributable to the acquisition 
of Quatro Air Technologies Inc. and Aerofil Inc., which was finalized 
during the fourth quarter 2021.  
 
The equity ratio improved by 0.4 percentage points and amounted 
to 39.9 (39.5) % at the end of the period. The Parent com pany’s 
credit facility totals SEK 600 million and expires in 2024.

The Group
July - September 2022

271.4

200.1

54.3 55.1

39.6

11.9

EBITDA, SEK million

58.3

10.8

Industrial Commercial KitchenIndustrial Commercial Kitchen
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Jan-Sep 

2021

Jan-Sep  

2021

Jan-Sep 

2022

Jan-Sep 

2022

Jan-Sep  

2022

Jan-Sep 

2021

Jan-Sep  

2021

Jan-Sep 

2022

Net sales
Net sales for the Group amounted to SEK 999.2 (757.1) million, 
which corresponds to a growth of 32.0 (13.5) %. The Industrial  
business area showed the largest growth, with a net sales  
increase from SEK 583.3 million to SEK 814.7 million. For 
Commer  cial Kitchen, the Group’s other business area, net sales 
amounted to SEK 184.6 (173.9) million. Net sales increased in all 
regions.

Result
Operating result before amortizations and depreciations  
(EBITDA) amounted to SEK 202.8 (132.6) million, which corre-
sponds to a margin of 20.3 (17.5) %. Operating result (EBIT) 
amounted to SEK 172.7 (104.3) million with an operating margin 
of 17.3 (13.8) %. Translation effects of foreign Group compa-
nies’ results have impacted the operating result (EBIT) for the 
period with 5.6 (-0.3) million. The result improvement is driven 
by the Industrial business area, for which operating result (EBIT) 
increased from SEK 83.0 million to SEK 154.2 million. The increase 
is an effect of both improved margin and increased net sales. 
For Commercial Kitchen, operating result (EBIT) amounted to 
SEK 27.1 (31.6) million, where the lower result mainly is an effect 
of the combination of sharp, rapid material price increases and 
long order cycles.

The operating result also includes other operating income of 
SEK 26.5 million, of which exchange rate effects amount to SEK 
21.7 million and gain from real estate sale amounts to SEK 3.5 
million. 

Net financial items amounted to SEK -15.7 (-6.3) million, of which 
exchange rate effects amounted to SEK -0.9 (0.8) million. These  
effects are mainly related to the credit facility in foreign cur-

rency. Net financial items also include an impairment of a finan-
cial receivable of SEK 5.4 million related to a transfer of assets 
made during the previous year. Result after tax amounted to SEK 
124.3 (77.3) million.

Investments
During the first nine months of the year, the Group has invested 
a total of SEK 20.7 (9.4) million in intangible and tangible fixed 
assets, where this year’s investments mainly refer to capitalized 
development costs, software and machinery.

Cash flow
Cash flow from operating activitites before changes in working 
capital amounted to SEK 182.6 (103.9) million and the cash flow 
after changes in working capital amounted to SEK 141.0 (81.1) 
million. The cash flow has been positively affected by the impro-
ved operating result while the increased working capital had a 
negative impact.

Financial position
Interest-bearing liabilities at the end of the period amounted to 
SEK 661.3 (507.2) million, of which SEK 70.5 (79.9) million refers 
to lease liabilities. The net debt for the Group amounted to SEK 
334.4 (261.8) million. The increase is mainly attributable to the 
acquisition of Quatro Air Technologies Inc. and Aerofil Inc., which 
was finalized during the fourth quarter 2021.  
 
The equity ratio improved by 0.4 percentage points and amoun-
ted to 39.9 (39.5) % at the end of period. The Parent com pany’s 
credit facility totals SEK 600 million and expires in 2024.

The Group
January - September 2022

Net sales, SEK million

814.7

583.3

173.9 184.6

104.3

37.4

EBITDA, SEK million

177.0

33.2

Industrial Commercial KitchenIndustrial Commercial Kitchen
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Other information

Risks and uncertainties
Through its operations, Absolent Air Care Group is exposed to seve-
ral different risks, such as external risks, operational risks as well as 
financial risks. These risks are described more in detail in the Board 
of Directors’ report in the Absolent Air Care Group Annual report for 
2021. (accessible at www.absolentgroup.com). The financial risks 
are also further described in Note 23 in the Annual report for 2021. 
The reported risks, as they are described in the Annual report, are 
deemed to be essentially unchanged. 

There is still some uncertainty due to disruptions in the supply 
chain regarding transport and component shortage. The current 
geopolitical situation is also a factor of uncertainty, and it cannot be 
ruled out that the Group, partners, suppliers and/or customers may 
be affected in the future, both directly and indirectly as a result of 
macroeconomic factors or global disturbances in the supply chain.

Accounting policies
This report has been prepared in accordance with IAS 34 Interim 
Financial Reporting and the Swedish Annual Accounts Act. The 
interim report for the Parent company has been prepared in ac-
cordance with the Swedish Annual Accounts Act and the Swedish 
Financial Reporting Board's recommendation RFR 2 Accounting for 
Legal Entities.

The applied accounting policies for the Group and the Parent 
company are consistent with the accounting policies used in the 
presentation of the Annual Report 2021. 

No standards, amendments or interpretations effective from 2022 
have had any material impact on Absolent Air Care Group’s finan-
cial statements.

Contact information
Axel Berntsson, CEO and President
Karin Brossing Lundqvist, CFO

Phone: +46 (0) 510 48 40 00
E-mail: ir@absolentgroup.com

Absolent Air Care Group AB (publ)
Västra Hamngatan 10
SE-411 17 Gothenburg
Corp. ID: 556591–2986
www.absolentgroup.com

Certified adviser
Erik Penser Bank AB is the company's Certified Adviser.

Financial calendar
Year-end report 2022, Feb 22, 2023
Interim report Jan-Mar 2023, May 16, 2023
Annual General Meeting, May 16, 2023
Interim report Jan-Jun 2023, Aug 17, 2023
Interim report Jan-Sep 2023, Oct 30, 2023

This interim report has not been reviewed by the  
company’s auditors.

This document is a translation of the Swedish original. In the event 
of any discrepancies between this translation and the Swedish 
original, the latter shall prevail.

The interim report is accessible on the Group website  
(www.absolentgroup.com).

Gothenburg, November 11, 2022
Axel Berntsson
CEO and President

This information is information Absolent Air Care Group AB (publ.) is obligated to make public pursuant to the EU Market Abuse  
Regulation. The information was submitted for publication, through the agency of the contact person set out above, at 8:00 a.m. CET  
November 11, 2022.
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Group income statements

SEK thousands Note Jul-Sep 
2022

Jul-Sep 
2021

Jan-Sep 
2022

Jan-Sep 
2021

Jan-Dec  
2021

Net sales 1, 2, 3 326 427 254 396 999 220 757 119 1 029 807

Costs for products and services sold 6 -193 355 -150 013 -589 313 -453 624 -615 616

Gross profit 133 072 104 382 409 907 303 495 414 192

Sales expenses 6 -38 569 -32 621 -121 173 -96 881 -131 146

Administrative expenses 6 -41 580 -29 847 -116 437 -88 188 -126 134

Research and development expenses 6 -7 981 -7 115 -25 597 -19 474 -27 224

Other operating income* 6 12 438 3 029 26 535 5 592 8 733

Other operating expenses* -48 - -583 -246 -6 879

Operating result 3 57 332 37 827 172 652 104 296 131 542

Financial income* 63 40 263 1 685 1 045

Financial expenses* 6 -4 898 -2 418 -15 928 -7 944 -9 357

Result after financial items 3 52 497 35 450 156 987 98 038 123 230

Tax expense 6 -9 346 -7 225 -32 713 -20 783 -24 999

Result for the period 43 153 28 224 124 275 77 254 98 232

Result for the period attributable to:

 Shareholders of the Parent company 43 153 28 224 124 275 77 254 98 232

 Non-controlling interests - - - - -

Earnings per share**, SEK 3.81 2.49 10.98 6.82 8.68

Statement of other comprehensive income

SEK thousands Note Jul-Sep 
2022

Jul-Sep 
2021

Jan-Sep 
2022

Jan-Sep 
2021

Jan-Dec  
2021

Result for the period 43 153 28 224 124 275 77 254 98 232

Other comprehensive income

Items that may be reclassified to the income statement

Translation differences 6 1 570 3 872 30 222 23 589 33 966

Other comprehensive income 1 570 3 872 30 222 23 589 33 966

Total comprehensive income 44 723 32 096 154 497 100 843 132 198

Total comprehensive income attributable to:

 Shareholders of the Parent company 44 723 32 096 154 497 100 843 132 198

 Non-controlling interests - - - - -

** Before and after dilution.

* Currency gains and losses within operating result as well as financial items are reported on a net basis starting from this report. Comparison figures have been reclassified. 
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Consolidated statements of financial position
SEK thousands Note 30 Sep 2022 30 Sep 2021 31 Dec 2021

ASSETS

Fixed assets

Goodwill 6 612 123 424 073 562 096

Other intangible fixed assets 6 66 992 33 959 53 863

Tangible fixed assets 6 168 988 185 208 184 515

Financial fixed assets 562 3 027 5 914

Deferred tax assets 6 8 298 3 906 5 257

Total fixed assets 2 856 963 650 172 811 645

Current assets

Inventories 195 755 115 461 143 770

Accounts receivable 224 653 170 138 200 935

Current tax receivables 5 912 19 333 17 498

Other receivables 14 642 8 022 15 358

Prepaid expenses and accrued income 6 35 777 54 867 34 791

Cash and cash equivalents 326 887 245 360 233 230

Total current assets 803 626 613 181 645 582

TOTAL ASSETS 4 1 660 590 1 263 353 1 457 227

EQUITY AND LIABILITIES

Equity

Share capital 3 363 3 363 3 363

Other capital contributions 32 510 32 510 32 510

Translation reserve 6 32 072 -8 526 1 850

Retained earnings incl. result for the period 593 954 471 344 492 321

Equity attributable to Parent company shareholders 661 899 498 690 530 044

Non-controlling interests 1 1 1

Total equity 6 661 900 498 691 530 045

Long-term liabilities

Long-term interest-bearing lease liabilities 6 50 850 59 128 58 405

Other long-term interest-bearing liabilities 5 590 149 426 016 545 926

Provisions 1 713 11 499 1 604

Deferred tax liabilities 23 402 19 447 24 234

Other long-term liabilities 6 18 288 26 249 49 499

Total long-term liabilities 684 402 542 340 679 668

Short-term liabilities

Short-term interest-bearing lease liabilities 6 19 691 20 769 20 779

Other short-term interest-bearing liabilities 582 1 247 218

Prepayments from customers 22 121 19 762 15 870

Accounts payable 75 246 56 252 63 823

Current tax liabilities 24 907 - 5 889

Other liabilities 57 821 37 366 32 838

Accrued expenses and prepaid income 113 922 86 925 108 099

Total short-term liabilities 314 290 222 322 247 515

TOTAL EQUITY AND LIABILITIES 4 1 660 590 1 263 353 1 457 227
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Consolidated statement of changes in equity

SEK thousands Share 
capital

Other 
capital 
contri-

butions

Translation 
reserve*

Retained 
earnings 

incl. result 
for the 
period

Total Non- 
controlling 

interests

Total 
equity

Opening equity 1 Jan 2021 3 363 32 510 -32 115 414 466 418 224 1 418 225

Result for the period - - - 77 254 77 254 - 77 254

Other comprehensive income

Translation differences - - 23 589 - 23 589 - 23 589

Transactions with shareholders

Dividend - - - -20 378 -20 378 - -20 378

Closing equity 30 Sep 2021 3 363 32 510 -8 526 471 344 498 690 1 498 691

Opening equity 1 Jan 2022 3 363 32 510 1 850 492 321 530 044 1 530 045

Result for the period - - - 124 275 124 275 - 124 275

Other comprehensive income

Translation differences - - 30 222 - 30 222 - 30 222

Transactions with shareholders

Dividend - - - -22 642 -22 642 - -22 642

Closing equity 30 Sep 2022 3 363 32 510 32 072 593 954 661 899 1 661 900

* After conversion to IFRS, translation reserve is recorded as separate component in equity. For further information, see Note 6. 
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Group cash flow statements
SEK thousands Note Jul-Sep 

 2022
Jul-Sep 

2021
Jan-Sep 

2022
Jan-Sep 

2021
Jan-Dec  

2021

Operating activities

Operating result 57 332 37 827 172 652 104 296 131 542

Adjustments for items not included in the cash flow 7 253 9 875 24 360 34 192 33 251

Received interest 139 315 244 501 774

Paid interest 6 -3 879 -2 091 -8 805 -8 196 -9 754

Paid income tax 122 -4 488 -8 336 -26 915 -26 251

Cash flow from operating activities before changes in working capital 60 967 41 439 180 115 103 878 129 561

Changes in working capital

Changes in inventories -10 508 -3 628 -37 748 -9 123 -12 645

Changes in operating receivables 6 14 667 2 781 -2 167 -36 062 -25 450

Changes in operating liabilities 13 015 -21 408 817 22 365 23 042

Cash flow from operating activities 78 143 19 184 141 018 81 058 114 510

Investing activities

Business combinations - - - -45 731 -192 905

Earnout payments - - -15 560 -39 003 -39 003

Investments in intangtible fixed assets -3 951 -1 306 -14 768 -3 908 -7 784

Investments in tangible fixed assets -932 -2 605 -5 910 -5 467 -7 374

Sale of tangible fixed assets 41 - 9 241 233 367

Increase/decrease of long-term receivable -83 -78 50 -3 085 -5 647

Cash flow from investing activities 3 -4 925 -3 989 -26 947 -96 961 -252 346

Financing activities

Amortizations of loans - -159 695 - -160 271 -48 773

Amortizations of lease liabilities 6 -5 266 -5 676 -16 082 -16 327 -21 595

Paid dividend - - -22 642 -20 378 -20 378

Cash flow from financing activities -5 266 -165 371 -38 724 -196 975 -90 746

Cash flow for the period 67 952 -150 176 75 347 -212 877 -228 580

Cash and cash equivalents at the beginning of the period 254 954 392 565 233 230 451 846 451 846

Translation difference in cash and cash equivalents 3 980 2 971 18 309 6 392 9 964

Cash and cash equivalents at the end of the period 326 887 245 360 326 887 245 360 233 230
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Parent company income statement

SEK thousands Jul-Sep 
2022

Jul-Sep 
2021

Jan-Sep 
2022

Jan-Sep 
2021

Jan-Dec  
2021

Net sales 10 804 6 735 32 423 21 093 31 757

Sales expenses -288 -326 -1 317 -1 007 -1 461

Administrative expenses -11 537 -9 306 -33 615 -27 428 -37 895

Research and development expenses -1 280 -1 007 -4 271 -2 433 -4 275

Other operating income* 1 753 13 1 703 264 718

Other operating expenses* - -94 - - -

Operating result -547 -3 985 -5 077 -9 511 -11 156

Financial items

Result from participations in Group companies - - 48 124 - -

Financial income* 3 603 1 290 8 437 2 714 4 257

Financial expenses* -5 372 -1 915 -10 729 -6 204 -12 373

Result after financial items -2 316 -4 610 40 754 -13 002 -19 272

Appropriations - - - - 58 319

Result before tax -2 316 -4 610 40 754 -13 002 39 047

Tax expense 468 947 1 505 2 668 -8 987

Result for the period -1 848 -3 663 42 259 -10 335 30 060

Total comprehensive income for the period corresponds to the result for the period

* Currency gains and losses within operating result as well as financial items are reported on a net basis starting in this report. Comparison figures have been reclassified.
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Parent company balance sheet
SEK thousands 30 Sep

2022
30 Sep

2021
31 Dec 

2021
ASSETS

Fixed assets

Intangible fixed assets 24 519 11 269 14 218

Tangible fixed assets 453 574 544

Participations in Group companies 479 287 489 593 479 262

Receivables on Group companies 276 184 88 563 242 158

Deferred tax asset 6 - -

Total fixed assets 780 448 589 998 736 181

Current assets

Receivables on Group companies 54 013 71 080 60 255

Current tax receivables - 3 392 -

Other receivables 517 55 348

Prepaid expenses and accrued income 2 343 878 1 576

Cash and cash equivalents 152 444 103 189 84 953

Total current assets 209 318 178 594 147 131

TOTAL ASSETS 989 765 768 593 883 312

EQUITY AND LIABILITIES

Equity

Share capital 3 363 3 363 3 363

Restricted reserve 918 918 918

Development costs reserve 3 486 - 3 486

Total restricted equity 7 767 4 281 7 767

Share premium reserve 32 510 32 510 32 510

Retained earnings 85 928 81 996 78 510

Result for the period 42 259 -10 335 30 060

Total unrestricted equity 160 697 104 171 141 080

Total equity 168 465 108 452 148 847

Untaxed reserves

Tax allocation reserve 14 542 - 14 542

Total untaxed reserves 14 542 - 14 542

Long-term liabilities

Liabilities to credit institutions 590 149 425 998 545 926

Liabilities to Group companies 7 961 - -

Other long-term receivables - 26 249 23 011

Total long-term liabilities 598 110 452 247 568 937

Short-term liabilities

Accounts payable 2 991 2 762 4 373

Current tax liabilities 5 970 - 8 270

Liabilities to Group companies 155 739 170 550 107 639

Other liabilities 28 224 24 652 18 344

Accrued expenses and deferred income 15 725 9 929 12 360

Total short-term liabilities 208 649 207 893 150 986

TOTAL EQUITY AND LIABILITIES 989 765 768 593 883 312
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The Group's contracts with customers refer to sales of products 
for cleaning of process air in a variety of industries, in the Group's 
two operating segments Industrial and Commercial Kitchen. Net 
sales refers only to revenue from contracts with customers. Related 
to the products, the Group also sell installation services in a many 
cases as well as maintenance. The Group sometimes also recharge 
freight to customers, depending on the incoterms.

In the majority of the Group's contracts with customers, products 
and installation are deemed to be distinct and are accounted for as 
separate performance obligations. However, for some contracts 
with customers the installation services do not meet the criteria 
for being distinct, since these contracts include a slightly higher 
degree of customization and the contract is more of a package 
solution where the installation cannot be separated. In these cases, 
products and installation are considered as one joint performance 
obligation. The Group's products come with standardized  

warranties, which are assessed to be a part of the product and not 
considered as separate perfor mance obligations.

The performance obligation for sale of products is deemed to be 
fulfilled when control is transferred to the customer, which is asses-
sed to coincide with physical delivery to the customer.  
Installation services as well as service and maintenance are  
assessed to be performance obligations fulfilled over time. Hence, 
the revenue for these services is recognized as they are performed. 
However, installation is usually performed in connection with deliv-
ery of the products and mainly refers to short installation assign-
ments. For these short installation assignments, the revenue is thus 
recognized in practice when the installation has been completed. 
For the customer contracts where products and installation are 
considered a joint performance obligation, the revenue is recogni-
zed over time, based on costs incurred in relation to total costs for 
the products and services under the contract.

Note 1  
Revenue

Net sales per products and services Industrial Commercial Kitchen Total

SEK thousands Jul-Sep 
2022

Jul-Sep 
2021

Jul-Sep 
2022

Jul-Sep 
2021

Jul-Sep 
2022

Jul-Sep 
2021

Products, recorded at a certain point in time 226 501 160 883 44 930 45 104 271 431 205 988

Services, recorded over time 29 596 17 388 2 130 1 320 31 725 18 707

Products and services, recorded over time 15 268 21 806 8 002 7 894 23 270 29 700

Total 271 366 200 078 55 062 54 317 326 427 254 396

Industrial Commercial 
Kitchen

Total

SEK thousands Jan-Dec 
2021

Jan-Dec 
2021

Jan-Dec 
2021

Products, recorded at a certain point in time 653 854 172 964 826 818

Services, recorded over time 73 558 9 741 83 299

Products and services, recorded over time 74 590 45 099 119 690

Total 802 003 227 804 1 029 807

Industrial Commercial Kitchen Total

SEK thousands Jan-Sep 
2022

Jan-Sep 
2021

Jan-Sep 
2022

Jan-Sep 
2021

Jan-Sep 
2022

Jan-Sep 
2021

Products, recorded at a certain point in time 682 827 462 308 144 847 134 419 827 674 596 728

Services, recorded over time 85 659 57 310 5 891 3 745 91 550 61 055

Products and services, recorded over time 46 165 63 631 33 830 35 704 79 995 99 335

Total 814 651 583 249 184 568 173 868 999 220 757 119
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Net sales per geographic region Industrial Commercial Kitchen Total

SEK thousands Jul-Sep 
2022

Jul-Sep 
2021

Jul-Sep 
2022

Jul-Sep 
2021

Jul-Sep 
2022

Jul-Sep 
2021

EMEA* 131 086 108 816 51 755 52 225 182 841 161 041

Americas 101 748 56 355 369 172 102 117 56 527

APAC 38 532 34 907 2 937 1 920 41 469 36 827

Total 271 366 200 078 55 062 54 317 326 427 254 396

Industrial Commercial 
Kitchen

Total

SEK thousands Jan-Dec 
2021

Jan-Dec 
2021

Jan-Dec 
2021

EMEA* 428 665 216 727 645 392

Americas 242 500 3 545 246 044

APAC 130 839 7 532 138 371

Total 802 003 227 804 1 029 807

* The previously separately reported regions Europe and UK & I have been merged and are now reported as EMEA.

Industrial Commercial Kitchen Total

SEK thousands Jan-Sep 
2022

Jan-Sep 
2021

Jan-Sep 
2022

Jan-Sep 
2021

Jan-Sep 
2022

Jan-Sep 
2021

EMEA* 390 381 322 758 175 458 166 893 565 839 489 650

Americas 313 546 169 602 1 726 2 570 315 273 172 173

APAC 110 726 90 893 7 383 4 403 118 108 95 296

Total 814 653 583 253 184 567 173 866 999 220 757 119
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** Do not include goodwill or financial fixed assets. Goodwill has not been allocated on geographical areas since it is only allocated per operating segment.

Fixed assets**

SEK thousands  30 Sep
2022

30 Sep
2021

31 Dec 
2021

EMEA* 210 650 208 617 209 948

   of which UK 82 431 84 607 85 270

   of which Sweden 101 260 87 964 91 171

Americas 32 817 12 736 31 955

   of which USA 5 896 6 284 6 029

APAC 812 1 719 1 732

Total 244 278 223 072 243 636

Net sales

SEK thousands Jul-Sep 
2022

Jul-Sep 
2021

Jan-Sep 
2022

Jan-Sep
2021

Jan-Dec 
2021

EMEA* 182 841 161 041 565 839 489 650 645 392

   of which UK 64 414 58 090 177 533 158 707 201 938

   of which Sweden 28 709 32 830 108 259 99 759 133 002

Americas 102 117 56 527 315 273 172 173 246 044

   of which USA 70 412 38 820 200 502 117 049 164 854

APAC 41 469 36 827 118 108 95 296 138 371

Total 326 427 254 396 999 220 757 119 1 029 807

Note 2 Reporting per  
geographic area

* The previously separately reported regions Europe and UK & I have been merged and are now reported as EMEA.

The Group's net sales per geographic area have been reported for 
the Group's regions and the most important markets. Net sales is 
reported based on where the customer is located and the assets 

are allocated to each region based on where they are physically 
located. No single customer accounts for more than 10 percent of 
total sales for the Group.  
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The Group's operations consists of two business areas, Industrial 
and Commercial Kitchen. The Group CEO has been identified as 
the chief operating decision-maker (CODM), and the Group CEO 
follows the development of the business areas based on net sales 
and operating result. Net financial items and tax is not followed 
per business area, neither is the balance sheet. Any transactions 

between the business areas are conducted on market terms. The 
result for each business area includes directly attributable items 
and items that can be allocated to each business area on a rea-
sonable and reliable manner. Group functions are not allocated to 
each business area, but recorded separately. Net investments refer 
to intangible and tangible fixed assets.

Note 3  
Segment reporting

SEK thousands Industrial Commercial Kitchen Group functions Eliminations Total

Jul-Sep
2022

Jul-Sep
2021

Jul-Sep
2022

Jul-Sep
2021

Jul-Sep
2022

Jul-Sep
2021

Jul-Sep
2022

Jul-Sep
2021

Jul-Sep
2022

Jul-Sep
2021

Net sales 271 366 200 078 55 062 54 317 - - - - 326 427 254 396

Operating result 50 800 32 425 8 752 9 893 -2 218 -4 490 - - 57 332 37 827

Net financial items -4 835 -2 378

Result before tax 52 497 35 450

Amortizations and 
depreciations

-7 466 -7 163 -2 051 -1 957 -396 -429 - - -9 913 -9 549

Net investments -2 223 -3 719 -117 - -2 502 -192 - - -4 842 -3 911

SEK thousands Industrial Commercial 
Kitchen

Group  
functions

Eliminations Total

Jan-Dec  
2021

Jan-Dec  
2021

Jan-Dec  
2021

Jan-Dec  
2021

Jan-Dec  
2021

Net sales 802 008 227 829 - -29 1 029 807

Operating result 105 796 38 905 -13 158 - 131 542

Net financial items -8 312

Result before tax 123 230

Amortizations and  
depreciations

-28 222 -7 254 -1 521 - -36 996

Net investments -8 796 -954 -5 041 - -14 791

SEK thousands Industrial Commercial Kitchen Group functions Eliminations Total

Jan-Sep
2022

Jan-Sep
2021

Jan-Sep
2022

Jan-Sep
2021

Jan-Sep
2022

Jan-Sep
2021

Jan-Sep
2022

Jan-Sep
2021

Jan-Sep
2022

Jan-Sep
2021

Net sales 814 660 583 253 184 639 173 895 - - -79 -29 999 220 757 119

Operating result 154 246 83 040 27 060 31 617 -8 653 -10 361 - - 172 652 104 296

Net financial items -15 665 -6 259

Result before tax 156 987 98 038

Amortizations and 
depreciations

-22 760 -21 240 -6 171 -5 822 -1 180 -1 247 - - -30 111 -28 308

Net investments -88 -6 309 -892 -688 -10 456 -2 145 - - -11 437 -9 142
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SEK thousands Financial assets Financial liabilities

30 Sep 
2022

30 Sep 
2021

31 Dec  
2021

30 Sep 
2022

30 Sep 
2021

31 Dec  
2021

Measured at amortized cost 577 541 455 257 470 665 701 335 531 295 663 307

Measured at fair value through profit and loss - - - 58 244 50 479 67 396

Total 577 541 455 257 470 665 759 579 581 774 730 703

Note 4  
Financial instruments

Financial instruments are measured at amortized cost or fair value based on classification. For more detailed information, see the Group 
accounting policies in the Annual Report for 2021.

Note 5 Pledged assets and  
contingent liabilities

Group

SEK thousands 30 Sep 
2022

30 Sep 
2021

31 Dec
2021

Pledged assets for liabilities to credit institutions

Floating charges - 3 000 -

Total - 3 000 -

Other pledged assets

Bank funds 339 327 2 873

Total 339 327 2 873

Parent company

SEK thousands 30 Sep 
2022

30 Sep 
2021

31 Dec
2021

Contingent liabilities

Guarantees for Group companies 25 904 - 25 428

Total 25 904 - 25 428
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Note 6 Transition to IFRS

Absolent Air Care Group AB has previously applied BFNAR 2012:1 
Annual Accounts and Consolidated Financial Statements (K3). The 
date of transition to IFRS has been set at 1 January 2020, and the 
transition to IFRS is reported in accordance with IFRS 1. The first 
report the Group prepared in accordance with IFRS was the Annual 
report for 2021, which was published on 26 April 2022. In that report, 
the transition effects for the balance sheet as of 1 January 2020, 31 
December 2020 and 31 December 2021 as well as for the income 
statement and cash flow statement for the full year of 2021 and 
2020 were reported. In this interim report, transition effects on 
the financial statements for the third quarter 2021 and the period 
January - September 2021 are reported.

The general rule of IFRS 1 is that an entity shall apply all recom-
mendations retroactively when determining the opening balance. 
However, there are some mandatory and optional exceptions to re-
troactive application. The Group has chosen to apply the following 
exceptions:

• The Group has chosen to apply the practical expedient 
in IFRS 1 appendix C item 1, and thus not recalculated any 
business combinations made before the transition date to 
IFRS, 1 January 2020. 

• Lease liabilities have been measured at the present value 
of remaining lease payments, discounted by the marginal 
borrowing rate at the time of transition to IFRS. The right-
of-use asset has been valued to an amount correspon-
ding to the lease liability, with adjustments for any prepaid 
or accrued leasing fees. Assessments of whether an 
agreement contains a lease have been made based on 
facts and circumstances as of the transition date to IFRS. 
The Group has also chosen to apply the rules that lease 
agreements ending within twelve months from transi-
tion to IFRS and lease agreements where the underlying 
assets are of low value are expensed on a linear basis over 
the leasing period. 

• Accumulated translation differences in equity are set to 
zero at the date of transition to IFRS. 

 

The following tables present and quantify the effects assessed by 
management on the consolidated statement of comprehensive 
income, consolidated statement of financial position, cash flow 
statement as well as equity in transition to IFRS for the Group. The 
main effects on the financial reporting are the following:   

• Reversal of amortization of goodwill, see Note 6.A.
• Application of IFRS 3 to the purchase price allocation 

regarding the acquisition completed during the period 
January - September 2021, see Note 6.A. 

• For the lease agreements previously recorded as opera-
tional leases, the Group will recognize right-of-use assets 
and lease liabilities, see Note 6.B. 

• Reclassification of obligations related to earn-outs from 
other provisions to other long-term liabilities and other 
short-term liabilities, see Note 6.C. 

In connection with preparing of the interim report in accor-
dance with IFRS, several reclassifications of balance sheet 
items have been made. All italicized balance sheet items have 
been reclassified as below:

• Other equity including profit for the period has been 
included in the item retained earnings incl. result for the 
period. Translation reserve was previously included in the 
item other equity including profit for the period, but is 
reported on a separate row in accordance with IFRS. For 
more information, see Note 6.D.

• Deferred tax liabilities and other provisions were pre-
viously reported under the line provisions. At the time of 
transition to IFRS, these items have been included under 
long-term liabilities instead.

• The item liabilities to credit institutions has changed name 
and is now reported as other long-term interest-bearing 
liabilities.

Some minor reclassifications and name changes have also 
been made in the income statement and cash flow statement, 
and some previously aggregated items have been divided into 
more detailed items.
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Group income statement
SEK thousands Note Jul-Sep 

2021 K3
Effects 

from 
transition 

to IFRS

Jul-Sep
2021 IFRS

Jan-Sep 
2021 K3

Effects 
from 

transition 
to IFRS

Jan-Sep
2021 IFRS

Net sales 254 395 - 254 395 757 119 - 757 119

Cost of products and services sold 6.B -150 299 285 -150 013 -454 158 535 -453 624

Gross profit 104 097 285 104 382 302 960 535 303 495

Sales expenses 6.A, 6.B -57 023 24 402 -32 621 -168 593 71 712 -96 881

Administrative expenses 6.A, 6.B -29 935 88 -29 847 -87 654 -534 -88 188

Research and development expenses 6.B -7 113 -2 -7 115 -19 470 -4 -19 474

Other operating income 6.B - 3 029 3 029 - 5 592 5 592

Other operating expenses - - - - -246 -246

Other operating income and expenses 3 028 -3 028 - 5 319 -5 319 -

Operating result 13 054 24 773 37 828 32 562 71 735 104 296

Financial income - 40 40 - 1 685 1 685

Financial expenses 6.B - -2 418 -2 418 - -7 944 -7 944

Financial items -1 904 1 904 - -4 814 4 814 -

Result after financial items 11 150 24 300 35 450 27 748 70 290 98 038

Tax expense 6.A, 6.B -7 383 158 -7 226 -21 295 512 -20 783

Result for the period 3 767 24 457 28 224 6 453 70 801 77 254

Result for the period attributable to:

 Shareholders of the Parent company 3 767 24 457 28 224 6 453 70 801 77 254

 Non-controlling interests - - - - - -

Statement of comprehensive income
SEK thousands Note Jul-Sep 

2021 K3
Effects 

from 
transition 

to IFRS

Jul-Sep
2021 IFRS

Jan-Sep 
2021 K3

Effects 
from 

transition 
to IFRS

Jan-Sep
2021 IFRS

Result for the period 3 767 24 457 28 224 6 453 70 801 77 254

Other comprehensive income

Items that may be reclassified to the income statement

Translation differences 6.D - 3 872 3 872 - 23 589 23 589

Other comprehensive income - 3 872 3 872 - 23 589 23 589

Total comprehensive income 3 767 28 330 32 096 6 453 94 391 100 843

Total comprehensive income attributable to:

 Shareholders of the Parent company 3 767 28 330 32 096 6 453 94 391 100 843

 Non-controlling interests - - - - - -
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Consolidated statement of financial position
SEK thousands Note 30 Sep 

2021 
K3

Effects 
from 

transition 
to IFRS

30 Sep 
2021 
IFRS

ASSETS

Fixed assets

Goodwill 6.A - 424 073 424 073

Other intangible fixed assets 6.A - 33 959 33 959

Intangible fixed assets 303 375 -303 375 -

Tangible fixed assets 6.B 105 849 79 359 185 208

Financial fixed assets 3 027 - 3 027

Deferred tax assets 6.B 3 414 492 3 906

Total fixed assets 415 665 234 508 650 172

Current assets

Inventories 115 461 - 115 461

Accounts receivable 170 138 - 170 138

Current tax receivables - 19 333 19 333

Other receivables 83 981 -75 959 8 022

Prepaid expenses and accrued income 6.B - 54 867 54 867

Cash and cash equivalents - 245 360 245 360

Cash and cash equivalents 245 360 -245 360 -

Total current assets 614 940 -1 760 613 181

TOTAL ASSETS 1 030 605 232 748 1 263 353
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Consolidated statement of financial position
SEK thousands Note 30 Sep 

2021 
K3

Effects 
from 

transition 
to IFRS

30 Sep 
2021 
IFRS

EQUITY AND LIABILITIES

Equity

Share capital 3 363 - 3 363

Other capital contributions 32 510 - 32 510

Translation reserve 6.D - -8 526 -8 526

Retained earnings incl. result for the period - 471 344 471 344

Other equity including profit for the period 313 770 -313 770 -

Equity attributable to Parent company shareholders 349 643 149 048 498 690

Non-controlling interests 1 - 1

Total equity 349 644 149 048 498 691

Provisions

Deferred tax liabilities 15 667 -15 667 -

Other provisions 61 964 -61 964 -

Total provisions 77 631 -77 631 -

Long-term liaiblities

Long-term interest-bearing lease liabilities 6.B - 59 128 59 128

Other long-term interest-bearing liabilities - 426 016 426 016

Liabilities to credit institutions 426 016 -426 016 -

Provisions 6.C - 11 499 11 499

Deferred tax liabilities 6.A - 19 447 19 447

Other long-term liabilities 6.C - 26 249 26 249

Total long-term liabilities 426 016 116 326 542 340

Short-term liabilities

Short-term interest-bearing lease liabilities 6.B - 20 769 20 769

Other short-term interest-bearing liabilities 1 247 - 1 247

Prepayments from customers - 19 762 19 762

Accounts payable 56 252 - 56 252

Current tax liabilities - - -

Other liabilities 6.C 119 814 -82 449 37 366

Accrued expenses and prepaid income - 86 925 86 925

Total short-term liabilities 177 314 45 008 222 322

TOTAL EQUITY AND LIABILITIES 1 030 605 232 749 1 263 353
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Group cash flow statement
SEK thousands Note Jul-Sep 

2021 K3
Effects 

from 
transition 

to IFRS

Jul-Sep 
2021 IFRS

Jan-Sep 
2021 K3

Effects 
from 

transition 
to IFRS

Jan-Sep 
2021 IFRS

Operating activities

Operating result 13 054 24 774 37 827 32 562 71 735 104 296

Adjustments for items not included in the cash flow 28 542 -18 667 9 875 85 865 -51 673 34 192

Received interest - 315 315 - 501 501

Paid interest 6.B - -2 091 -2 091 - -8 196 -8 196

Financial net, paid -1 376 1 376 - -6 827 6 827 -

Paid income tax -4 488 - -4 488 -26 915 - -26 915

Cash flow from operating activities before changes in working capital 35 732 5 706 41 439 84 685 19 193 103 878

Changes in working capital

Changes in inventories - -3 628 -3 628 - -9 123 -9 123

Changes in operating receivables 6.B - 2 781 2 781 - -36 062 -36 062

Changes in operating liabilities - -21 408 -21 408 - 22 365 22 365

Changes in working capital -22 293 22 293 - -22 832 22 832 -

Cash flow from operating activities 13 439 5 746 19 184 61 853 19 207 81 058

Investing activities

Business combinations - - - - -45 731 -45 731

Acquired operations - - - -82 045 82 045 -

Earnout payments - - - - -39 003 -39 003

Investments in intangtible fixed assets - -1 306 -1 306 - -3 908 -3 908

Investments in tangible fixed assets - -2 605 -2 605 - -5 467 -5 467

Sale of tangible fixed assets - - - - 233 233

Increase/decrease of long-term receivable - -78 -78 - -3 085 -3 085

Investing activities -3 920 3 920 - -12 037 12 037 -

Cash flow from investing activities -3 920 -68 -3 988 -94 082 -2 878 -96 961

Financing activities

Amortizations of loans - -159 695 -159 695 - -160 271 -160 271

Amortizations of lease liabilities 6.B - -5 676 -5 676 - -16 327 -16 327

Paid dividend - - - - -20 378 -20 378

Cash flow from financing activities -159 695 159 695 - -180 648 180 648 -

Cash flow from financing activities -159 695 -5 677 -165 371 -180 648 -16 326 -196 975

Cash flow for the period -150 176 - -150 176 -212 877 - -212 877

Cash and cash equivalents at the beginning of the period 392 565 392 565 451 846 451 846

Translation differences in cash and cash equivalents 2 971 2 971 6 392 6 392

Cash and cash equivalents at the end of the period 245 360 245 360 245 360 245 360
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Statement of changes in equity

SEK thousands Note Share  
capital

Other 
contributed 

capital

Translation 
reserve

Retained  
earnings  

incl. result  
for the period

Total

30 Sep 2021 K3 3 363 32 510 - 313 770 349 643

Effects from transition to IFRS

Translation reserve separate component in equity 6.D - - 19 775 -19 775 -

Opening IFRS transition effect* - - -32 115 106 547 74 431

Effects recorded in the result for the period - - - 70 801 70 801

Translation effect IFRS 16 - - -68 - -68

Translation effect reversed amortizations of goodwill 6.A - - 3 695 - 3 695

Translation effect from acquisition analysis adjustment 6.A - - 263 - 263

Other - - -76 - -76

30 Sep 2021 IFRS 3 363 32 510 -8 526 471 344 498 690

* See specification in the Group annual report for 2021.
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Note 6A Intangible fixed  
assets

According to IFRS, goodwill is an intangible asset with an indeter-
minable useful life, which means that the item is not amortized 
but subject to impairment testing. This differs from the previous 
accounting policy (K3), where goodwill has been amortized over 
the estimated economic life (5-10 years). The transition to IFRS 
therefore means that amortization of goodwill in 2021 is reversed. 
Goodwill is not a deductible expense, and the adjustment therefore 
has no tax effects.

In the transition to IFRS, acquisition analyses prepared during 2020 
and 2021 have been reviewed, which has resulted in the identifica-
tion of other intangible assets related to the acquisition of Tessu 
Systems B.V. during the first quarter of 2021. The identified intan-
gible assets refer to customer relations, which has been reclassified 
from goodwill to other intangible assets and also affected defer-

red tax liabilities. In total, the other intangible assets category has 
increased by an amount of SEK 16,606 thousands related to these 
customer relations.  The useful life of the customer relations has 
been determined to seven years, and the amount will be amortized 
over this period. Total amortization for the period January- 
September 2021 amounts to SEK 1,747 thousands, on which 
deferred tax of SEK 437 thousands has been recorded. As of 30 
September 2021, the deferred tax liability related to these customer 
relations amounts to SEK 3,780 thousands.

Acquisition-related expenses of SEK 834 thousands related to the 
acquisition of Tessu Systems B.V. have been removed from the 
intangible assets and recognized as administration costs in the 
income statement.

SEK thousands Goodwill Other  
intangible  

fixed assets

Total

Book value K3 30 Sep 2021 284 538 18 837 303 375

Opening IFRS adjustment, net* 75 898 - 75 898

Reversed amortizations 73 231 - 73 231

Acquisition analysis in accordance with IFRS 3 -13 289 16 606 3 317

Amortizations - -1 747 -1 747

Translation differences 3 695 263 3 958

Book value IFRS 30 Sep 2021 424 073 33 959 458 031

* Opening effects from transition to IFRS are presented in the Group annual report for 2021.
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In accordance with previously applied accounting policies, the 
Group recorded all leasing agreements as operational. According 
to IFRS 16, the Group recognizes the leasing agreements as a 
right-of-use asset and a lease liability in the balance sheet instead. 
This treatment implies that the costs for the previously operational 
leasing agreements will be reclassified from operating expenses 
to depreciations of the right-of-use asset and interest expenses on 
the lease liability. 

As of 30 September 2021, the total book value for the right-of-use 
asset amounted to SEK 79,359 thousands and the lease liability to 
SEK 79,897 thousands, of which SEK 20,769 thousands is recorded 
as short-term. The item prepaid expenses and accrued income is 
also affected by the transition to IFRS 16. This item contains prepaid 
leasing fees, and according to IFRS 16 these prepaid leasing fees 
shall increase the value of the right-of-use asset. Hence, prepaid 
leasing fees have been reclassified to the right-of-use asset in the 
conversion to IFRS. Reversal of leasing fees as well as depreciations 
on the right-of-use asset are specified per function in the table 
below. The discrepancy between accounting according to IFRS 16 
and the legal accounting in the Group companies results in a de-
ferred tax on the net effect in the income statement, which affects 
the tax expense for the year as well as deferred tax receivables.

Transition to IFRS 16 has also affected the presentation of the cash 
flows for the Group. In accordance with previous accounting po-
licies, the cash flow from the operational leasing agreements was 
recognized as part of the operating activities. However, according 
to IFRS 16 the cash flow is split between amortizations of the lease 
liability and interest payments. Of the various parts of the cash flow 
for the period January-September, the operating result is affected 
by SEK 1,085 thousands, adjustment for items not affecting cash 
flow with SEK 16,709 thousands, paid interest increased by SEK 
1,445 thousands and amortizations of lease liability amounted to 
SEK 16,327 thousands. For the period July-September, operating re-
sult is affected by SEK 424 thousands, adjustment for items not af-
fecting cash flow with SEK 5,663 thousands, paid interest increased 
by SEK 474 thousands and amortizations of lease liability amounted 
to SEK 5,676 thousands.

For more detailed presentation of the transition to IFRS 16 and ac-
counting policies, please see the Group annual report for 2021.

Note 6B  
Leasing

Reversal of leasing fees
SEK thousands Jul-Sep

2021
Jan-Sep

2021

Cost of products and services sold 2 087 6 055

Sales expenses 1 835 5 406

Administrative expenses 2 064 6 055

Research and development expenses 101 279

Total 6 088 17 795

 
 
Depreciation of right-of-use asset

Cost of products and services sold -1 801 -5 520

Sales expenses -1 782 -5 177

Administrative expenses -1 976 -5 755

Research and development expenses -103 -283

Total -5 663 -16 736
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In accordance with IAS 21, translation differences are recorded in 
other comprehensive income as well as an accumulated separate 
component in equity. The Group applies the exception rule in IFRS 

1, which implies that accumulated translation differences for all fo-
reign subsidiaries are considered to amount to zero at the transition 
date to IFRS.

In accordance with previous accounting policies, Absolent Air Care 
Group has applied a model for bad debt provision based on occur-
red events. According to IFRS 9, both historical and forward-looking 
information shall be taken into account when assessing expected 
credit losses. The Group has chosen to apply the simplified model 

of expected credit losses on accounts receivable under which total 
expected credit losses for the remaining maturity of the receivable 
are reported. Transition to the model according to IFRS 9 has not 
had any effect on the Group's financial statements.

SEK thousands 30 Sep 2021

Book value K3 61 964

Reclassifications of earnouts to other long-term liabilities -26 249

Reclassifications of earnouts to other short-term liabilities -24 230

Additional provision related to lease agreements 14

Book value IFRS 11 499

Note 6C

Note 6D

Note 6E

 
Other provisions

 
Translation reserve

Credit risk reserve related to 
accounts receivable

In accordance with IFRS 3, earn-outs that meet the defintion of a 
financial liability are to be recognized as financial liabilities. Hence, 
earn-out attributable to the acquisition of Tessu has been reclas-

sified from other provisions to other long-term liabilities and other 
short-term liabilities, depending on due date.
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